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©" WHAT'S HAPPENING RIGHT NOW

Momentum Grows for Credit Card Swipe Fee Reform

In a push to get Congress to schedule a vote on the Credit Card Competition
Act (CCCA) (S.1838/H.R. 3881), dozens of restaurant leaders and retailers will
be meeting with Members of Congress to bolster support for the legislation
and address skyrocketing credit card fees. In a key move, Senator Durbin
(D-IL) is also planning a hearing on the CCCA before the Senate Judiciary
Committee.

Tax Deal Introduced by House, Senate Leaders

Common restaurant investments like a dining room upgrade, expansion, or a
kitchen equipment purchase would see major tax savings under a new
bipartisan bill introduced in January. Full business interest expensing under
EBITDA and 100% bonus depreciation would be restored under the plan,
which was overwhelmingly approved by a key House panel. However,
restaurant advocates must urge Congress to swiftly pass the legislation in
coming weeks. The Association has strongly endorsed the deal.

FTC Deadline Looms, Restaurants Face Potential Fee Elimination
Operators have until Feb. 7 to have their say on a proposed federal rule which
would force restaurants to stop using surcharges, including those for meal
delivery, credit card transactions, automatic server gratuity, large party
service fees, and other common surcharges. Last year, the Federal Trade
Commission (FTC) proposed a sweeping rule to include all charges in a “total
price” for customers. The Association successfully petitioned the FTC to delay
the comment period as we provide more education for members.

House Advances Joint Employer CRA; Senate Vote Expected in Q1

The House of Representatives passed a resolution Jan. 12, introduced under
the Congressional Review Act, to overturn the National Labor Review Board
Joint Employer rule. A companion resolution will likely be considered in the
Senate in Q1. The rule, which is expected to take effect Feb. 26, broadens the
criteria for joint employer status. Last year, the Association and RLC
submitted comments in opposition to this change.

Federal Reserve Proposes to Lower Debit Card Swipe Fees

In a move that could save restaurant operators and other merchants billions
of dollars annually, the Federal Reserve recently proposed a rule that would
lower the debit fee cap for the first time since 2011. If finalized, the current
debit interchange rate would be cut by around 30% and would be updated
by the Fed on a biennial basis. The Association will submit comments in
support of the proposal and will continue to push the Fed to further lower
debit card swipe fees.

@ IN CASE YOU MISSED IT

Restaurant CEO Details Crime Impacts before Congressional Committee
Limiting hours of operation at night, hiring security to improve employee
safety, and declining customer patronage in crime-affected locations were all
detailed by a restaurant operator during a Jan. 11 House Small Business
Committee hearing. Jerry Scott, president and CEO of EImer’s Restaurants,
Inc., testified before Congress on how rising crime rates are hurting his
customers, employees, and business. Watch his testimony here.


https://www.congress.gov/bill/118th-congress/senate-bill/1838
https://www.congress.gov/bill/118th-congress/house-bill/3881
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fp2a.co%2F65O04lR&data=05%7C02%7CHNichols%40restaurant.org%7Cd21bd6e055c84f05604808dc210d1bb7%7C31210ea243c94550aa5990b281cc1d9f%7C0%7C0%7C638421588815186296%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=kzJILwN3od9OVll%2FCo0ioUHV2j9zg0IfCoCe%2Bj2ajIY%3D&reserved=0
https://restaurant.org/getmedia/d68f533d-e144-4a10-bb4b-698a8d6001c7/Restaurants-Back-the-Tax-Relief-for-American-Families-and-Workers-Act.pdf?mkt_tok=MDc4LVpMQS00NjEAAAGQ14H4sqEPRuih2sULtKC1AgM0GPztfK4lUDLD7Jf5ER2b5o-ayfQTGtkJ3eEWWt4Mt7LduNv-VL0nf6eSpR5GUrCR-lj1lxSoGlyA9sMlpLJv
https://p2a.co/x9XnSsr
https://event.on24.com/wcc/r/4410859/F250D0D566B775B48EB9352D86572C3A
https://www.congress.gov/bill/118th-congress/house-joint-resolution/98/all-actions
https://restaurant.org/NRA/media/Downloads/PDFs/advocacy/2022/RLC-NRA-Joint-Employer-Comments.pdf
https://www.federalreserve.gov/paymentsystems/regii-about.htm
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__https%3A%2Fwww.youtube.com%2Flive%2F-8AJUmkqPtY%3Fsi%3Dxy7p5q3VMXb7VwXR%26t%3D2230__%3B!!PIZeeW5wscynRQ!stxSaj23D5Xu_PQsjHK6Lkb-kd3NADhfg7IdiCeH-mn2iipdX5jpkyrTg3Gw8pH5Hh0uoJxkH2S3OFfsFw%24&data=05%7C02%7CVSink%40restaurant.org%7Cfedcff8252a74f53731508dc13b5fc45%7C31210ea243c94550aa5990b281cc1d9f%7C0%7C0%7C638406919567171957%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=EIjrADVRl1YkOrK7ACYjh1hNlqKr4qijDWLGiKsj2Kk%3D&reserved=0
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ASSOCIATION New Plan to Bolster Work Opportunity Tax Credit

The Work Opportunity Tax Credit (WOTC), which is frequently utilized by

restaurant operators, is set to expire at the end of 2025. New bipartisan

THE legislation, introduced by Reps. Smucker (R-PA) and Sewell (D-AL), would
extend the credit and increase the tax credit, provide more support to hire

RESTAU RANT military veterans, and expanded eligibility to older adults.

Multi-Generational Restaurant Owners Protected under New Legislation
AD‘IO CATE Independent restaurant operators planning to bequeath their business to

family members would be spared increased taxation under a new proposal
from Rep. Feenstra (R-1A). The Death Tax Repeal Act, S.1108, would

permanently repeal the estate tax so a family member inheriting a restaurant
would not face the so-called “death tax”.

BELTWAY

REGULATORY CALENDAR FOR RESTAURANTS

INSIGHTS FOR

RESTAU RANT February 7 Comments due to FTC on surcharge ban
LEADERS February 26 NLRB implements joint employer rule
March 1 DOL implements independent contractor rule
Q12024 ] . . .
April DOL expected to issue final rule on overtime pay
April FTC expected to vote on federal ban of non-

compete agreements

April SEC to finalize climate reporting rule
April SEC propose human capital management rule
May 12 Comments due to Federal Reserve on debit card

swipe fee rule

*PROJECTED*
Q4 2024 DOL implements overtime rule
Q4 2024 FTC finalizes rule on surcharge ban
2025 SEC begins requiring public companies to collect

climate data

Follow @RestaurantsAct On:
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https://smucker.house.gov/sites/evo-subsites/smucker.house.gov/files/evo-media-document/smucke_019_xml.pdf
https://feenstra.house.gov/media/press-releases/feenstra-leads-legislation-permanently-repeal-death-tax
https://www.congress.gov/bill/118th-congress/senate-bill/1108?q=%7B%22search%22%3A%22death+tax+repeal+act%22%7D&s=1&r=1
http://restaurant.linksto.net/ls/click?upn=RQBYDu-2B82tRTm9xyAaprjWz8i1lJnZCPyOHsYDC-2FvSR-2BtTolt12sAP2bstUK4Fc1-2FInRO8V-2Fe2Xn1ElGxyI2Jg-3D-3DdEtN_crkx84nrefNSc32Fg2EtXhNHvf98Zz2Fil5HD1jlf0mSqW-2F6K5nPsjOlhutdlF4mB64G1AQ8jZS9XdQP0XMsi99fqIIvWivUjzV0yAWFORojEaZPN6m3orS1tGshzqLqLQGgraCc5oklt4JiZTMtasdIKq-2FSeZ3O-2FtXHE8V-2F66DMO38wl8wuy276lSaUS9WQYejMO0rU8ALyqR1pZYhQNK56zHYsZ2VnY7VuDAhNTiwXl94djBDChS3-2B-2BY4-2F7zopNr1FwlCdGvsd2DU0zmGtSmzpG9JKXpN10mSt6zV-2FdLNe9I3WDyyiTGR66iYdeSP-2Bn-2FvkICKhcc3qWqj2aiYJTA-3D-3D
http://restaurant.linksto.net/ls/click?upn=RQBYDu-2B82tRTm9xyAaprjZ-2BLrscQvljywv-2FWWjh1NrR5HHYZCINFUnO6i-2BUrpwb9B-SV_crkx84nrefNSc32Fg2EtXhNHvf98Zz2Fil5HD1jlf0mSqW-2F6K5nPsjOlhutdlF4mB64G1AQ8jZS9XdQP0XMsi99fqIIvWivUjzV0yAWFORojEaZPN6m3orS1tGshzqLqLQGgraCc5oklt4JiZTMtasdIKq-2FSeZ3O-2FtXHE8V-2F66DMO38wl8wuy276lSaUS9WQhF4dpS-2BZL74zu-2FG0Xd8rQahzl2bQhUegGczWi4F5lOUU3V9wVRH6s3n02V1FyeafAw6-2FHsQdM8S5Ai9RUlrfcwhrdiSVgCZRujhr64c4usCiwd5QaKddIcIjRJLj2cJIY-2FB1DVqxh9y1QArMRat86Q-3D-3D

